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1. Efforts to reduce overall costs: The Company has entered into an agreement I 
license with Logics to provide financial software services. As reported previously, 
the Company's current financial software was developed to serve utilities but lacks 
certain capabilities such as automated property records, integrated payroll processing, 
account reconciliation and many other features that would benefit Lakes Region 
Water Company. The company decided to push off the conversion to the first quarter 
2015. 

2. Capital Projects - Indian Mound: The Company is planning significant upgrades 
to the Indian Mound System. The scope of the work will address the systems 
infrastructure and the replacement of aging pipes. The estimate cost of this project 
was reported to be between $100,000-$130,000. This amount was only the portion 
financed externally and did not include the equity contribution of approximately 
$80,000 made by Lakes Region Water Company. 

3. Efforts to reduce Payables. See the attached detail of Accounts Payable, as of 
December 17, 2014, accompanying schedule. For the period ending December 1 J1h 
the Accounts Payable balance was $111,431 as compared to $150,488 at October 4, 
2014. 

4. Update on how Lakes Region will use outside consultants: Consistent with 
previous reports to the commission, the Company continues to limit its use of 
consultants to areas such as technical and legal matters, including tax filings and rate 
cases. The use of outside accounting support has been reduced in 2014 and we are 
confident that these costs will be reduced even further in 2015. 

5. Financial Closing: Staff is in the process of preparing the financial records for year­
end closing. With the current system the closing process is much longer than it needs 
to be and is very inefficient. Most of our financial processes are exclusively 
performed using Excel. 



. 
··--- -··-··--·-···· ·-· ·--··-----·· ·-··-···--·--- ····--·-----·-·- ··- ··---~-~~_13.~_gj~~-~~.:~~..' .. ~!'!!P.~1:'1-Y.r.l!'!S_ _____ ·-- ----.. ---·--·--·-------·----·--·-- ----·-··-- ... - ·---

Accounts Payble Aging as of 12/17/2014 - - - --·---------------------··---·-· 
! . -i:- ·------T--------r------1--- -- - -- ______ ! _____ : ---------------~-·----------·---·-

S:\TIM\NHPlJC MONTHLY REPORTS\December 2014\12-17·2014 APAging • timAP Aged Summary 

12/19/20149:47 AM 

14,272.00 ' - -------r-----·-··-
·-------------· 

l / 2 



--··---------'·------ - --L - . 
-·------------- ·--.h~~-~.l!g.l~IJ.~~-~~-~~!"!)e.~~yJJ.~~'... 

: ; 
1---------------'i·------------+j -·-------- --·----r Accounts Payble Aging as of 12/17/2014 

---- ·---·--·---- - . ····----------····------ ···--··-- - --···-··--·-· -------;-----·-·-· -·---·-;----------------------~------.-

Vendor_Name 

·---·--···--·-----

1------->------'-----·-·------·-

\Total Due : 
---~--------·------""... ___ : ___________ __:,_ 

----~------~--- -----=---------·--·-··--- _. __ -__ 
---------------i-------------~->+-··---------

----;-----=--+----------:.··-~----·-··-·---~--
-----)-------'--·----·------,-·-----·---------
-------------+--------·-------·------ ----

l=============o._,oo"=i-!T:.:oc:tacl::.:.R:cat:::..e Case !l ! 

===--=-+=~~~:~~~~v;L_:=-~--- ~~~!_------~~~~- --*-==~:--- ---t==~1-=-~~~~~.-=r=- --=-~=-~-~-~~=-==~ 
___ _1,038.~_j'.h348.38):Total PropertyTa_x_~--- _ --~-____ _2,§_!10 '.J l,053.00 j 5 985.00 _..: _-::-1---- ·---=--~-----~~ _____ -_l ___ _Jl,348.381' • I ___ - ---------
-----~~--7,201.GS ITo!!_m~'!!!." 0.lli!Y..!!!l!_s ____ _J_ ______ 3,142 I -------~~428 84722. ----'--'-- ___ _: ______ -_.___ - ' - I - - ---=-------- _____ :__ 
------ (8,750.00~_].Q.2~7 lTot!lJ!!!~-q~_H_i:_r~~!!Y'!.r:!d_Qt_h~~----·----1...?~2-~------+--=-:- - 1107.~ __ !1,600 00 ~--- _____ : __ . ...1 ____ __:__.'.___ - ' _ (11,110.43) ___ __: _________ -__ 
-- (5,938 14) I 9,88_9_,_5_!~.2!ell'.eyrg!!1i!_X•!__ ___ ---- _l ----- _2,942 _11' _____ __:_ j__ 3,942'1Q_ ---__ _:_ _ _j - - -- __ -__ : ___ - -- ----- _____ _. _ __;_ __ _: __ 1 __ __:: __ , -- _ __: -~ - -- ------

- -----~1..M?-39}J_JJ_~~8.!11 1Tot!_L§!!!!..QP~~J!!g_and Cap. A~~t--t. ____ ___ 97 062 J--- _!i_._?~S~--2~1843.~i_ -~?}i-1 __ 1~~~ill___ ___ !! .. ~~~.!~ _ -~?.~~~- _ SJS3 9~- 15,245.89 I . -~±68.99 ~----_!~_QQ:_Q_O 
______ -__ I __ _Q:!!Q_JI_ota..!_Rate91~e __ _____ -----'-----------=-4----=-+ - i_ ____ -:._ ------=---f---·-----~ _..;. __ - 1 

- : - - _ _____ _: _ 

! i ____________ i 1, i I • ; : 

(39,056.71)\ 150,488.52 \Total All P~yables 111,431.81 ii 7,288.95 \ 37,065.37 29,480.95 T ll,159.83 ~ 8,349.73 i 4,746.97 ! 3,935.56 i 4,135.46 i 

S:\TIM\NHPUC MONTHLY REPORTS\December 2014\12-17-2014 APAging - tlmAP Aged Summary 

12/19/20149:47 AM 

2,268.99 ' 1,000.00 

2 I 2 


